
Business News
Yokohama Silk Exchange

Closed by New Depression
Prices Slump Below Mini¬
mum Fixed by Buying
Syndicate ; Pro d u cers
Said to Face Big Loss

Depression in the Japanese raw silk
¡j far from ended. The Yokohama
Sük Kxehang-e, throogh which most of
the raw silk exported from Japan is
bold, closed on Wednesday, according
to 4r cable received hero yesterday,
when the prices dropped below the

ra fixed by the buying syndicate
which is understood to have the back¬
ing of th< Japanese government. (Jffi-1
cials of the exchange were reported to
be in conference with the government.!

pri\ ate concei ns here In¬
dicate that the buying syndicate has
not yet begun to fund on, 1 ut is ex¬

pected to inaugurate operations early
next week.
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aK° an -, per al ad of tw
years ago. Every section of the coun¬
try showed an increas in purchasing
compare,': to íest ad
Prices 1, ing n ude in tht agricultura:
ln the Pacific i on¡ ction,
wnt. The lowi was in he
middle agricultural section, where .8
Per cent was regi it red.

Slump in Furs Continues
through Alfred Fraser, American

¦gent, C. M. Lampson iV Co. yester¬day reported the following price de-
wines at their London fur auction, corn-
Pared with the sale last spring: Opos-«urn, 50 per ei y- r; kunk, 40 p< r
cent lower, and civet cat, 25 per cent
'Ower

/Veto Gross Sales Tax
Results Aid French

First results of the collection
of the new turn-over tax recently
put into operation in France
amply justify expectations as to
the revenue yield from this
source, says a statement issued
yesterday by the French Commis-
sion in the United States. Busi¬
ness men here, who are discuss¬
ing a proposed turn-over tax, or a
tax on ftross sales ns it is more

familiarly known, are interested
in the experience of France with
such a levy.
"Although only a few weeks

have elapsed since the tax came
into force," said the statement
from the French Commission, "the
yield is coming In at the rate of
3,600,000,000 francs per annum.

"Financial experience shows
that a new tax on its first intro¬
duction rarely realizes more than
75 per cent of its normal yield, as
it invariably takes time for a tax
to become firmly established and
properly applied. If this rule ob¬
tains in the case of the tax on
turn-over, it is reasonably safe to
assume that this tax. even after
allowing for no material increase
in the volume of business, will
produce 400,000,000 francs a

th, or close on 5,000,000,000
francs per annum."

¦¦ '¦¦¦'¦ .: to factories In this vl-
Snturdaj mornings to Rive them

.'.¦ knitting Industry.
ntains n lea for lend-

knitting machines.
butlon of he spi Ing ci ir cards

piled by the United Waist League of
a began yesterday. The car,Is.

n hat an n pei tod
to ble In spring blouses, arc

sent reta Hers and mrfnul ncturers.
working m lets

the style trend for next
(pring shibitcd at t he style show
to be :. Vssoi lated Dress In-

early next year. Vart-
.s ¦: thi nssocln: ion, Exei u-

Iri t ir M sessohn announce! yes-
Ore prep 11K the details of the

-.-. Ii h .- be c inflned solely to
eri n-mad. di esses.

Business Troubles
Vssig nments
ijt] Retail shoes, 130

l for he bi neflt of
Pi nor,

tier In
275 Fifth Avenue, h:is assigned

o Nat hun M.

...t- u:¡: : i: '.'i h ci: GOODS CQ.,
..¦ hoi y Is, at 347

st ] -.-¦ si lay assigned for the
lors to 1! h ry isterman.

ia IG v.... Is pre! lent of tl-.e company.
Petition» in Bankruptcy

Petitions '. in tiled yesterday
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Receivers in Bankruptcy
M Kl VPOIILZ ¦. CO Judge .Lilian AV.

W Ehrich receiver
r ".. wholesale deare In

buttei and eggs, trading as M. Klapohlz
n Street, with a bond of

¡Y \ KIT! H Judge Mack ap-
R .'. recelvi r for 1 larry A.

Kirsch, i api arel. 2S12
ivlth a bond of $250

tllA.M FENSTERSTOCK . Judge
di nted Bernard N'u umberg i.

iham k, cloak and
mai ;' ¦' West Thin y-secotld

ivlth a boi J 100.
M Í K RIXSKY Judge

Emll receiver for
bam & Kui thing manufac-

ui :.: h st r<v t, \\ ith a bond

HAT FRAME COMPANY -Judge
Alien 1). Kmil reci lver for

ham ruf« Hirer, t railing as
Hal Fi ame 'ompany, 656 Lin id

ol $2,500,
Schedules In Bunkrntpcy

."- i". E :¦:¦: S hudu es of Louis
-...¦:

rler addri is not given, show
$71,88 i. assets $15,000.
BRI IS IXC Schedules of

des lere In woolens, ad-
i.. give liubllttles as $137.2X0,

$18,224.
IIKK.N EIN A S( >N Schedules of

Max Bernstein, manufactur-
"47 Broa Iway, trading us s Bernstein

givo liabilities as $7,08;., assets

Buyers Arrived
Fairchild Service

KTl. VNTIC CITY v\ Frank, women's
fu nisi gs, mllllnei y, etc Pennsyl-

Md Tl .¦ Fashion; Leon
s d Berge and

bos New G ran
AS1ILAXD Ky. McClint k-Fleld Co.;

\ s \- irson, hosiery; S HowelV men's
tun Leonard St reel

E Snow, Mei aslln ,t Co. C.
II 579 Broadway,

BALTIMORE P. Stlnbach & Sons; C.
woolen piece goods; Grand.

BALTIMORE *¦' an Wholesale Corp.;
:;.¦-. 3.14 Fourth Asc¬

om.

BIRMINGHAM, Ala..P. Abelson, worn-
o wear; Pennsylvania.

ROSTi X- C. Cohen, clothing, etc.; Grand.
ii...... J :....!.¦>. piece goods; Park

.-, venue.
BOSTON.A. M. Miller 4- Co.; A. M. Mil¬

ler, dry go,).is, underwear, glove«; Bras-

[.ON The Lace Shop: H. Herman,

BUYERS' WANTS.
OFFERINGS TO BUYERS.
iOc pei line. 1 flm»
i$c jier line. J time*
4 ffc per line. Í tint«»

OFFERINGS TO BUYERS
HATS -Closs out price. Desirable

rials all »Les. Juilus Wolf, 27»
Fifth ave.

DRESSES Stouts only. Close out pries.
Satins, serges, nicotines. Wolf Stout

279 Fifth avo.

laftc* trimmings; Grand.
HUSTON--Harry Ä: Mu mans; J- H. Harry, /
men's furnishings; Brolteîl,

BOSTON- K P, Slattery & Co..: lt. E.
OH\'er, popular sorge enats, fall stilts;
10 East Tnlrty-aeoond Ht root.

BRIDQBPOÏvT, Conn.-Howland P. O. Co.;
.1 S. Greening, carpets, upholstery, ort
goods, trunk»! and bagH; H. D. Johnson,
¦.porting goods, boys' clotnlng, ciiiiifriu,
talking machino and toys; J. 12. Kelly,
lacee, embroideries, neckwear, notions
and tollet goods; 404 Fourth Avenue.

BOSTON-.Qllchrlst Co.; Miss Lewis, art
linens; "oo Fifth Avenue.

BOSTON.The Chandler Co.; Miss Oakley.dressée; Miss Welch, dresses; O. F.
Johnson, furs; Ml.ss Weber, ladles'
dresses; 230 Fifth Avenue, eighteenthfloor.

BUFFALO.li. Michaels, Ino,; I,. Michaels,women's knit underwear, men's knithosiery, sweaters: Pennsylvania.
BCFFALO.William llengerer Co.; Mrs.
M. Steffen, handkerchiefs; 2 West Thir¬
ty-seventh Street.

CHATTANOOGA, Tonn..D. IV I.ovomnn
Cn D, H l.ovoman, general merchan¬
dise; 1150 Broadway.

CHICAGO.S. W, Traub, women's ready to
wear. 1'ennsvlvanla.

CHICAGO.A. Isaacs, Unit goods; Penn¬
sylvania.CHICAGO.j; Puffy, furnishing goods;Pennsylvania.

CHICAGO.H. Goldman, men's clothingand furnishings; Pennsylvania.
CHICAGO.Meyer * Co.; A. Isaacs, trim-
mines. 200 Fifth Avenue,

CHICAGO.Adams Bros.; F. C. Adams,
hals and caps; Grand.

CHICAGO.Boston Store; B. J. Ryan.
.A..-li roods, white goods, domestics,
blankets and comforters, 44 Knst
Twenty-third Street.

CHICAGO.Charlo» A. Stevens * Bros.;Mrs. II. B. Collins, basement Jobs of
dresses; 40 Rast Twenty-second Street.

CHICAGO.Carson, Plrla & Scott; A. Wil-
, sun. millinery: 404 Fourth Avenue.
CLEVELAND.G. Click, wholesale neelt-
weur; Pennsylvania.

CLEVELAND.Lindner Co.; 0.' H. Can¬
ning, waists, petticoats, knit hosiery; 10East Thirty-second Street.

CLEVELAND.The May Co.; A. A. Levy(basement), muslin underwear, house
dresses, aprons and children's dresses;37 West Twenty-sixth Street.DULUTH, Minn..The New York OrientalImporting Shop; W. Sllvlan, women'sready to woar; Pennsylvania.

ERIE, l'a..Warner Bros.; F. H. Hough-ton, cot ion piece goods, notions, men'sclothing: Pennsylvania.
FALL RIVER, Mnss..R. Douglas, manu¬facturer paper tubes; Imperial.
FARGO, N. D.--E. A. Kicket, dry goods212 Fifth Avenue.
JACKSONVILLE.Ogus. Rablnovlch gQgus; 1. Coker, millinery; 37 WesThirty-ninth Street.
LOS ANGELES -Bullock's; Mrs. Dorseysports wear; 225 Fifth Avenue.
MEMPHIS.W. A. Webster, toilet goodsColllnewood.

MINNEAPOLIS.The Dayton Company;!Mfcn Walsh, misses' dresses and coats;
M.»L. Smith, coats and wraps;. R. W.
Grimes, men's furnishings; 228 Fifth
Avenue.

NEW HAVEN.The Ed Malley Co.; .1. C.
Mlzer, notion«, ribbons, etc.; 404 Fourth
Avenue. ,

NEW HAVEN.A. L. Starin, woolen piece
goods. Park Avenue.

NOGALES, Arl7..Shocker pry Goods
Co.; S. Shecker; Arlington.

PHILADELPHIA.E. Usher, dry goods;Grand.
PHILADELPHIA.I. Malls, clothing, suits;Abi rdeen.
PHILADELPHIA . .T. .Tnoobson. handker¬

chiefs and neckwear; PennsylvaniaPHILADELPHIA . H. Zetdrier, dresse.,;1182 Broadway.
PHILADELPHIA.M. Gross Co.: M. Gross,wooPn ploro goods; 11S2 Broadway,
PHILADELPHIA..-B. Goldberg, furnishinggoods Breslln.
Philadelphia.l. Jenorr, waists; Bm-1

lln.
PHILADELPHIA- National "Kid Klothes"
Company; Allen L. (jreenborg, boys'clothlriir: Hotel Pennsylvania.

PITTSBURGH.Frank & Seder; c. n. Will-
lams, general merchandise; IB West
Thirty-sixth Street.

PITTSBURGH Kaufman * Baer Co.;
Mis« G, Brescher. suits; Miss C. Toolc,
misses' dresses; 44 Fourth Avenue.

PITTSBURGH.Lewin-Nelman Co.; Miss
Melle«, .1obs drosses; S. Solomon, 1261
Broadway.

READING, Pa.E. W, Peltrlch, dry goods.Breslln.
SEATTLE.Western Pry Ooods Co.; C. An¬

derson, merchandise manager; CO Worth
Street.

ST. LOUIS.Stewart's; C. Weber, drosses;220 Fifth Avenue.
ST. LOUIS.N. Friedman .t Sons Co,; L
Rosenborg, petticoats; Alcazar.

TOLEDO.W. L. Mllner & Co.; M. Kochte,
Infants' wear. underwear; 120 Wept
Thirty-second Street.

WINSTON-SALEM, N ,C. . Belk-Stevons
Co.; A. F. Stevens, dresses; 110 WestThirty-second Street.

WINSTON-SALEM, N. C. . Belk-Stevens
Ollmer, merchandise manager; 1270
Broadway.

'TOUNGSTOWN, Ohio.G. M. MoKelveyCo.;
('.. Ii. Holsinger, bonks, art goods, pie-
turen. 1270 Broadway.

TOUNGSTOWN, Ohio . Strous-HlrshbergCo.; I. N. Wagner, furnishing goods, hos¬
iery; 1160 Broadway.

Buyers Coming
OAKLAND. Calif..Manheim & Ma'.or;Paul B. Manheim, special sale merchan¬

dise; HBO Broadway. Expected about
November 10.

SEATTLE, Wash.--Diamond-Pollock Cloak
and Suit Company; M. L, Pollock, presi¬
dent; A. Barron, department manager;Prince George. Expected soon.

ST. PAUL.Lindeke, Warner & Sons: II.
F. Warner, 550 Broadway. Expected

Miscellaneous Markets
Public Utility Securities

Bid. Asked.
Adirondack Power A Light_ Hi 18
do pf . 70 75

American Light & Traction .... 1 OS 112
do pf. 8 0 8S

American Gas & Electric.107 li¬
do pf. 87 39

American Power A Light. 65 60
do pf . f'* r>«

American Public Utilities. 10 20
do pf.. 20 30

American Water Works... 3 H *^
do 1st pf. 47 51
do participating pf. 7 10

Carolina P R & L. 29 34
do pf. 86 95

Central States Electrio . 7 10
do pf. 45 60

Cities Service .307 312
do pf . 05 H 65%
do bankers' shares. 34\ 35Vi
i! 7 p c deb. series C. 90 98
do 7 p c deb, serles D. 84 88
*do 7 p c pref H. 6 6 V»

Colorado Power . 15 17
do pf . 8 6 »5

Commonwealth P R A L. 19 22
do pf . 4 4 4<<

Electric Timid A Share pf. »8 82
En pire List Rico pf. GO 70
Empire C. A F 1st & col Cs, '26. 94 97

ti 6 p c conv notes, 1924.... R4 KG
do S p c pf stock. 84 86

Federal Light A Traction. 7 9
d O pf . 4 44 9

Gas A Elec Sec .250 360
dopf. 75 85

Northern States Power. 40 44
do pf . 78 SI

Republic Ry A Light Co. 8 Vi 10
d pf. 28 32

s iithern California Kdls-on. 85 87
do pf . 92 95

Standard Gas A Electric. 15 »A 17
do pf . 30 38

Tennsssee Ry, Light A Power. 2 3
do pf. 4 C

United Light & líys. 24 27
do 1st pf . 58 62

K\ estern Power . 20 2.'!
do new pf. 61 $4

Bonds
Appalachian Power 1st 5s. GS 71
Cincinnati Gas & Elec as, 1915. 78 82
Col Gas A Elec 5», 1921. 75 81
Dallas Elec 5s, 1922. © "J *¿do 7s, 1921. 99 100
El Paso Elec col 5s. 79 83
Croat Western Power 1st 6s... 77"4j 78'-jMidwest Utilities 1st 5s. 86 90
.' ssissippl River Power 1st 5s. 74>-i 75'¿North Onl Light A Power 6s.. 61 624Northern States Power 6s, 1526. 84 87

Steel and Ordnance Stocks
ted

Am Brassl85
Atlas Pwdl35
Bab & v. 105

11 T & !.'. if, U
Carb Steel 65

.¡0 1st pf 95
do 2d pf H2

Cult A. 48
du Punt....200

do pf 74
.Ex d vid end

1 0 0

East Steel
Kin S & I. 39

.do pf.. 7 2
.Hero Pw.200

.do pf.. 90
Miles B-P. 86

6 3 LSeov Mfg.340
49 Vi Wn Cor... 350

210 j'Woodward M
7 7 iThoin Iron J»

Chemical Stocks

65
Am Cyar

do pf.
Ht Prod.

-. 11 In Co, 40
Low ('h...
du Pont P 91
Graselli ..135

do pf...

255
in

140

Bid Asked
Hook El-c 10 7b

do pf... (0 7»
Ky Polvay 75 In«
Mérrima,-. 74 7S
Moo '.o pf 85 93
Mulfd Co. 60
B.-met G..1Í6 170
Suiv Pne.230 240

TSee New Tork Title and Mortgag*.
J Includes Ameilcan Trust Companystocks.

New York Bank Stocks
Bid ABked

America 208
Atlantic ....215
Battery
Am Each
Bowery
Bryant P
t-.-.vav Cent
Bronx Nat
Butch & D.

18 5
260
4Ï0
160
150
160
37

Mercan.196
3 SO
260
140
530

Chase.
Chat * Ph
Ch.lsea Ex.
Chemical
City.305
( nal A iron 250
Colonial .350
Columbia ..170
Comnwlth .215

1 '. mmerce ..225
Corn Exc. ..388
"osmpltn 110
Cuba.150
East River. .1*5
First Nat .920
Fifth Ave...910
Foreign T B 40
Garfleld .225

212

196
270

It«
IS«

566
310
26C

346
120
1S5

Gotham
Lireenvrlch ..226
Harrinian.. 34»
Hanover 815
Imp A Tu's 500
Industrial....190
Irving Nati.220

Bid Asked
..190 200

Libertj 34:

3 4 0
490

Mnhttn Co. .210
MechAMet. .325
Mtrpltn . ..

liutuai ...

Nat Anin
New Neth.,
N T County
N Y N B A
Pacific

400
270

Park.480
PuWif
Seaboard
Second
State

.2 90

.615

.42t.
.200
.20023 il \\>rd

l'ntd States.170
Cnlon Ex .171
Wash ]Its...826
Yoikvllle 37S

36Í
8 30
615
200
230
3 56
216
358

640
471,
210

180
no

Trust and Surety Companies
Bid Asked Bid Asked

Alliance ... 75
TAi-o Trust.
Al Sur. ty. . 70
Bankers .343
Bond A Mir. 208
Bklyn T Co.48»
Cent Union.360
Columbia ..310
Comrt 155
Equitable ..295
Emplie Tr. ¡00
Frmrs L A T.3G5
Fulton .270
Fidelity ....200
Guaranty 335
Hamilton .255
Hudson T
King» Co.
'Law Mtg..

85

215
500
370
220

800

37'

Lawyers T. . 130
Lincoln Tr. .166
Manufctra ..195
Mercntl .300
Metropltn ..269
Mtg o Bon..
Mu T of W
Nat Suietv.
N Y L & T
N T Tr.
IN Y Title
Peoples ...275

.¡Realty Asso.lOO
210 T G AT_295
34" Un States. .810
266 U S M A T.395
17C U S T Ou».r. 8»
»G0 Wtstrhatr ..136
120lW A B TA M150

Sugar Stocka
Bid Asked

75
.106
.200
.56 0
.690
.115

14«
165
205

126
208

.165

.6 SO

.110

Car ! Am.. 16
do pf... 7 0

Car Sur.. 46
t Aguirre. 87
Fjrdo nowlOO
Godch'x S 46

do pf... 8(
Or! West. 340

.Ex dividend.
Miscellaneous Stocks

102
46

Grt W pf.U3
Mat-Am. 20

.do pf.. 75
Michigan... 9
.National 138
Nl NiqueoSQv
Savannah .40

do pf... 70

Bid Aaked

140
¿it

Am Chicle 38
do pf... K3

.Am Llhr. 14
.do pf.. 5 9

Am Mf» .149
do pf 83

Am M A F16»
Am Td pf. 3
Am Typ F 3S
A D '1 NJ 26
Atlas Pw C 80
B B A 9 Ip 10
do 2d pf *5

Bor C M... 95
} flush T pf 67
Celluloid .150
Child» Co. il

Bid Aekedi
39

71
163
17

1*0
¡SM>

42
36
85
I«

97
71
160
$2
»5
7»
»7

111

D L A ¦W.IIO
lnt Sll pf It
Lima L pf 16
XatCaakt. 100
N J Z W...166
Nto 1st pf J?
Phelps D.170
P A W pf. JO
R Raalt In 20
do pf... 80

Ry Bkg P110
do pf... 80

S C I. A II 64
SingerMfg.155
8t 1 M A M 4 3
Btoll S pf.
H I) W pf
Valvol pf.

Bid Asked
165
92
96

11»
leg
100
20»
95
26

120
86
68

1««

IS
?s
Si
»2

Tale A T.275

do pf... »X
City Invti 60
Crk W pf 90
Drap»r C 128
.Ex dividend

Tobacco Stocks
Bid Asked;

G W HmellO 170 P R.T T,
do pf... 90 95 |Wemy B

Bid Asked
.119

J S Youngl80
do pf

.MacAAFlOS

140
88

do pf.
Unlv Leaf 140

IIS
172
92

.Ex dividend 60%.

Insurance Companie«
Bid Asked' !',' \s!todAm Alinee.270 290!Great Am...275 285City of N Y.200 210|Banover ... H .

¿om wit h ..300 325 Homo.560 *<0Contntl ... G7 72 Nat Liberty. 1 70 190Fid & Phoe.615 t.".5 Niagara ...;38 ISOFranklin.... SO 90] Btuyvesant.. f>» 7KGlobe & It. 1200 .'Westehester. 33 37
Standard Oil Stocks

Bid. Asked.Anglo-American Oil Co Ltd... 21 U 21%Atlantic Refining Co.1150 1200do pf . 10G 109Borne-Scrymser Co . 410 425Buckeye Pipe Line. 88 00Chesebrough Mfg Co Cons. 210 225do pf. 1 on 105Continental Oil Co. 10S 11 :iCrescent Pipe Line Co. .''1 33Cumberland Pipe Line. 150 165Eureka Pipe Eine Co. 114 118Galrrra-Signal Oil nf. new. XS ¦<''¦do old. 92 96do common. 45 -17Illinois Pipe Line Co. 163 1( 7Indiana Pipe Line Co. 90 92Interntnl Pet Co Ltd. 17«à ISNational Transit Co. 20 1/, 30'4'New Vork Transit Co. 170 ISONorthern Pipe Line Co. 99 101Ohio (Ml C . 310 3 15Penn-Mex Fuel Co . 4fi luPrnirlo Oil & Gas Co. 570 580Prairie Pipe Line Co. 227 230Solar Refining Co . 400 420Southern Pipe Line Co. 117 2!Sou-h Penn Oll Co. 270 275Southwest Penna Pipe Lines.. 62 COStandard OilCo of Calif. 210 341do Of Indiana. 77S 7-2do of Kansas. 57u 690do of Kentucky. 440 460do of Nebraska. 445 460do of New Jersey. 075 690do pf. i ur> 05 ¦,do of New Vork. 380
do ofOhio.t 425 445dopf. 106 UiH

Swan ,*t Finch Co. CO 70Union Tank Car Co. 114 113do pf. !'j 100Vacuum OH Co . 347Washington Oil Co. 3 0 3 5
Miscellaneous Oil Companies

Atlantlo Lobos Oil Co. 30 35do pf. 65 75Cof Ion & Co. 7'i 7''-Elk Basin Cms Pet Co. 9 4 9%Imperial i ill. Ltd. 103
Magnolia Petroleum 'o.. 330 340Merrltt Oil Corporation. 14 14 4Midwest Refining Co . 159 IIMountain Producers . 2 % 13Northwest 'ill Co. 25
Producers A- Refiners Co com, 6*« \Stilt Creek Producers, new. 12 12M¡Sapulpa Refining Co . 5 4 i>\

New York City Bonds
Form, Rate und Maturity. Bid. Ask. Yield
Interchangeable 44s, 1967. 95 97 4.66

do 4 4 s, 1965. 95 97 4.66
do 4 4 s. 1963. !'5 97 -tü;
do 4 4s, 1957. '.'."> !'7 4.(IS
d > 4%s, 1966 . 91 93 4.61

i, 196/1.
i, 1962.
i, 1960.
1!.p 1930
19 59.
1958.

Registered 4s, 1955-1856.. 86 v S ¿ 4.68
do 4s. 1 936.90 '. J 4 -I ,'"

Interchangeable 34s, 1964. r 794 4.VI
Coupon 34s, 1954. 7 7 79 4 4.71
Ri g 3 4s, 1950-1954 inc.. 77 79 4 4 71

do 2 4s, 1940-1950 inc.. 4.90 4.70
Reg & oup (serial) 4 4s

1920 1930 Inc. B.05 4.80-
do 4Vis, 1920-1931 Inc.. 5.05 4.80-
do 4V4s, 1920-1932 Inc... 6.05 4.80-

New Y'ork State Bonds
Issued in coupon and registered form,

not Interchangeable. Coupon bonds reen¬terable.
Form, Rate and Maturity. Bid. Ask. Yield.Canal Imp 4 4s, 1964.102 1 0 4 4.30Highway Imp 41,4jS, 1963..102 104 4.30

a Drip 4 4 s. 1965. 97 99 4.30
Highway Imp 4%s, 1965.. vl 99 4.30

¡e Can Term I',«, 1945 '97 99 4 30
Highway Imp 4s. 1967.... 92 94 4.30
mal Imp 4s, 1»67. 92 . »4 4.30Hway Imp 4s, 1960-'62 inc 92 94 4.31
do 4s, 1958. 92 Í-4 4.31

Canal Imp 4s. 1960-T.2 Inc ¡'2 94 4:1Palisades J S Park 4s. 1961 9'-1 94 4.31
j; Canal Term 4s, i942-'46 93 -

Federa! and Joint Stock Land Bank
Bonds

Bid. Ask. Yield.
Federal Farm Loan 6s,

1938, op 1923. 90*; 97 4 5.20
Federal Farm Loan 4'is,

1939 op 1924 . 90H 92 G. 1 7
Federal Farm Loan 44».

1938 op 1923 . 90S» 93 6.18Federal Farm Loan 4%i,
1937 op 1922 . 90% '.i2 5.2.:Joint Stock Land Bunk 5s,
1939 up 19:4 . 894 91 4 6 75Joint Stock Lamí Bank 6s.
193S, op 1923. 894 91 'a 5.77

Short Term Securities
Security. Rate, Due. Bid. Ask. Yield.

Amer cotton Oil Gs. 1924 91Vi 92% S.30Aiuer Cnicle 6s, 1921-'22. 94 \ 9SV4 7.50do 6s, 1''23-1 925. 90 95 7 75
do Gs. 19*6-1927. 874 91% 7.65

AT',er Tel i Tel Gs, 1923. 96 H 95 %do Gs, 1924. 92 »i S i !. K.'JiiA:'.er Thread 6s, 1928, 94 4 96
Am Tobacco 7s, 1'j 21. 99 ft 100% 6.70do 7s, 1922. 99% 100 -* 6.80do Vs. 1923. 99',» 1004 6
Anaconda Copper Gs, 1929 87% 8S4 7.SO

do 7s. 192». 95% 9614 7.53
Anglo Am Oil 74s, 1925 100 ',i 100 -, 7.30
A«:.our conv Gs, 1920-'24 '.'4 '.'i
do 7s. 1y30. '.'7 4 '-' ¦' iBethlehem Steel 7s, 1922. 97% 98 ydo 7- 1923. 96% 97« h lu

n Pac Ry 6s, 1924 96 '.. 95 4 : 40
Cent Argentine Ry Gs, '27 84 85 , 9.00
C H & Q joint 4s, 1921.. 96 96% 9 50
C R I ,t- P Ry Gs. 1922... 94 4 964 8 19
C, c c & St I. 6s, 1929... 89% 90', 7.50
Cudahy Packing 7s, 192,'!. 98 98% 7.60
Federal Sug Ríg.6s, 1924. 93 94 4 7.60
B F Goodrlcb con 7s. 1925 90% 914 9.40
Gulf OU Gs 1921. 97% 984 7.DO

,;,, Cs 19"'1 . S6 9 7 7 tie
do -a. 1923. 95^ 964 7 10

Hock Vay R R 6s, 1924.. 92 94 8.00
lnterboro R T con 7s, '21 70 72
Kan Citv Term Ry 6s, '23 96% 96 7 50
K< un- c itt Copper, 7s 1930 93 93Va 8-00

I Lt 1st & ref 7», 29 33V4 . : -
Llg & Myers Tob 6s, '21. 98 9S% 7 96
Nati Cl ..,. & Su.: l-. '30., 994 1004 7 9
Philadelphia Gs. 1922 ...93% 14 \ 9 90
1 nnsylvania 44s. 19Ï1. . 98 9S %Proc it Gamble 7s. 1921. 99% 10 '-, c. » 0
do 7s 1-22 . 99% 100% 6 '"

f.0 7s, 1923.100 100 4 6 7'
l'ub Sor of N .1 conv 7s '22 88 89 Vi -R .1 Reynolds Tob Gs, 1922 HG7, 97% 7
Sear« Roebuck 7s. 1921.. 99 99% 7.80

do 7s 1922. »S '* 98% 7 7"
do 7s. 1923. 98 984 7.55

Sinclair Con Oil 74s. 25. 91*» 92 ».76
Slosa Shef I & S 6s.'29.. v7 4 89
Solvay 8s 1927. 99% 100 -, -

Southern Rv 6s. 1922.... 96% 96 4 S CD
Bo W Bell fe! 7s. 1525... 9*4 96 8.35
St Paul U D gr 5 4s, '23 94'., »5 4 7 20
Swift & Co 6a, 1921. 87V4 97v» - IG

do 7s 1925. ?" "7 4 7.60
Texas Co 7s 1925. 98 tt ?.<7» 7.5«
I'tah Securitlea ¦.«*. 1922.. 86 874'"est Elec conv' 7s. 1925. 98% S3 7 25

Wheat Is Higher
After Feverish

Price Changes
Traders Show Nervousness

Over Situation ; Success of
Holding Movement Doubt-
ed; Export Sales Steady

Price changes in the wheat market
were very feverish throughout the
day, but after rapid fluctuations both
ways within a range of about C cents
per bushel the close was comparativelysteady at 1 to Hie net advance.Reports on the progress of the farm¬ers' holding movement were not conclu¬sive either way. In some sections farm¬
ers are evidently trying to carrv out!their program, but if seemed to he the
consensus of opinion that the attitude
of the farmers depends largely upontheir financial situation. On the wholethe trade was inclined :o be skepticalabout the success of the undertak¬ing.
There was a sharp advance in the

market around midday on reports of
colder weather in the Argentine, with
frost in the Buenos Ayres district. The
Buenos Ayres market closed firm at3%c advance, and evidently the trade
there was more' or less nervous over
the unseasonable weather. This fac¬
tor was offset, however, in the domes¬
tic markets by reports that Franco
would ma|,e no further purchases of
wheat for the next two months at
leas'. Houses here with French con¬
nections said that they believed this
to be approximately correct, althoughit was intimated that France was mak¬
ing some attempts to buy wheat for
January shipment.
The export demand during the day

was moderate, and sales amounted to
only about 300,000 bushels, which was
composed principally of Manitobas.
There was a great deal of discussion
over the technical position of Decem¬
ber contracts in ( hicago, and some
seemed to think that there is danger
of that month becoming congested un¬
less receipts increase in the near fu¬
ture.

In the local cash market No. 1 red
and No. 2 hard who;!! wore quoted at
2.ZVA c. i. f. track New York.

Corn Gains Slightly;
Receipts Show Decline

The corn market seemed t ) follow
wheat and prices moved in a feverish
manner, closing with net gains of %
to '.-c. The colder weather in Argen¬
tina caused some uneasiness and there
was mon1 or less buying on reports oí
further export orders.

It was rumored early that export
sales had amounted to about 500,000
bushels, but these lacked definite con¬
firmation and it was intimated that
the sab s had not b.i consummated.
Receipts were somewhal smaller at
primary points are! some advices said
that farmers were not willing to sell
their new corn at present prices. A
Nebraska report said that considerable
corn will be burned, as it is relatively
cheaper than coa!.

In the local mar;:!". Xo. 2 yellow corn
was quoted at $1.10%; No. 2 mixed,
$1.0i??j' c. ¡. £ New V'.rk, ten .'.ays'
shipment.

Testerd i; s ïti vio us Y'-.ir.
New Tori; close a-ro.

Xo 2 veil v..$1.10-% 5! 09 '/i $153 \'t
Chica«

Ma .R2»4 .81% 1.20
D. tnber.- ;i .83 1.21

Onti The onis i t was onl i 1er
it showed gains

Thi re was lit ¦' to sell
... lively iw pi ici s, al-

...... ... çradi uld sei little to at.
...... x : ng ! " local cash n irk ¦(
Mo. ,., h v as qu ted ¡il 671»c; Nu 2

white, 67c; No. 3 white, 66c; No 4 whit».644 to 65c; fancy clipped white, 72c; I
ordinary cltRped white, 074c, all elevator,

Yesterdays Previous YearNew Torn: close. close. agoNo. 3 white. JO.66 10 66 50!ig>'si4Chicago:
December. .Í4H .54% 70%M*y.594 .59% .73%
Rye.Market easy.

Yesterday's Previous l>arNew York: clone, close. ago.No. 2 West.. |2.04% $2.044 $1.60%
Flour and Meal.-Quotations were:

Yesterday's Previous Year
close. cióse. aRJ.Spring patent:

$11.00^11.50 ill.00® 11.50 $12.35© ..Cornme'il
2.75® 3.30 3.25® 3.50 3.60®3.60:Ryo flour;
'J.OOW 9.50 9 00«) H.OO 7 2607.50Bran, 41.00'4'-41.00®-44.00®-

V. S. Expected to Buy
Much Canadian W heat

MONTREAL, Oct. 28. Continunnce
of restrictions on Canadian securities
abroad in order to retain sufficient
funds in the Dominion to finance the
bumper wheat crop was advocated to¬
day by the .Minister of Finance, Sir.
Henry Drayton.
Addressing; Montreal bond dealers, he

said the task of financing the wheat
crop of the country requires <i larger
amount of money than usual, because
of high prices and the enormity of the
yield. The task, he added, devolves
wholly on hanking institutions of
Canada.

It has beep, lightened by purchase cf
12,000,000 bushels by the United Stetes,
hut other countries bought lc3S than
contemplated. Sir Henry expected 'h?
United States would buy 20,000,000
more bushels.

Bethlehem Steel Behind
$50.000,000 in Orders

Completion of Government
Work Retlnees Plants to 80

1*. C. Capacity Basis
The value of orders on me books of

the Bethlehem Steel Corporation at the
end of September was $105.000,000,
pared with $251,400,000 at. the begin¬
ning of the year. In making public
these ligures in a statement yesterday
Eugene G. Grace, president, said that
the completion of work on ships for
the I'r.ifed States Navy and Emer-
poney Fleet Corporation accounted for
practically all the reduction of orders.!

Mr. Grace reported the steel plants
of the corporation now operating at
about. 80 per cent, of capacity, a de¬
crease of 10 per cent compared with
September, and due solely to the falling
off in new business, ¡n giving out the
valiie of tiie orders as of September 30
the Bethlehem company inaugurated a
new departure, as these figures in the
past have been -incorporated in the an-
nual reports.

Directors yesterday declared the reg-
ular quarterly dividend of 14 per cent
on both chis.;es of common stock, pay-
able January .'i. 192!, to stockholders
of record on December 15 next. r

Spain May Refuse Loan
MADRID, Oct. 2S..The Ministry of

Finance has issued an official note say-r manco has issued an official note say¬
ing that an important group of New]York bankers has offered to advance
Snain $25,000.000 immecpately, redeem¬
able in twenty-five or thirty years, and

general, ai ob ¡ectional
ible only in exceptional e.ir-o-. m

which the Spanish treasury, happily,
does not find itself."
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83,000,000 in Gold
Shipped to Japau
From U. S. Weekly

Outward Flow From This
Country to Nippon for
Month Expected to Total
$13,500,000, Says Agent

American gold is flowing steadily to
the Far East, and exports cf the n.etal
from the L'nited States to Japan, rep¬
resenting the transfer of private Japa¬
nese halances here to Nippon, are run¬

ning currently at a rate of appoximate-
ly $3,000,000 a week. Shipments are

being made from San Francisco.
Akira Den, financial commissioner of

the Japanese government in New York,
estimated yesterday that the outward
flow of gold from thi3 country in favor
of Janan would aggregate approximate¬
ly S"i:>,500,000 during the present
month.
With October gold exports on Jap¬

anese account setting a new record for
rocent months, the total outward move¬
ment since June 30 aggregates slightly
less than S 10,000,000. July exports to the
metal amounted to $11,500,000, while
another $11,500,000 was hippe i to Ja¬
pan in the months of August and Sep¬
tember. »

According to Mr.'Den, the current
movement of mej,al to the Far East is
entirely on private account. Several
months ago th- Japanese government
withdrew gold from here on its own ac¬
count, but early in the .summer it an¬
nounced that it vould make no further
shipments. It was made clear at the
time, however, that the government
would in no way interfere with the im¬
portation of gold from the United
States on private Japanese account.
Japanese private balances in this

market havr been of large proportion*»
.or several ;,-<ar During the <t*r they
vcre swelled by the American pur¬
chases of .'apáñese goods. After the
armistice and early this year, wl
Japan was in the throes of a serio
financial r.nd economic upheuvi $
balances were much reduced. Recent I
they have been incrca ii a ; an "J

dation of cotton heil 3
account following the Bevere fall iti
the price of the commodity has been a

fr-ctor in buildin. up the Japanese bal¬
ances here, f t the wme time Japanese
interests resold in this market «".(rar
purchased in Java, taking advantage
the hifcrn priées prevailing a few moni
ago, thus adding further to their Am¬
erican balances.
Japanese cash balanr, ; in this mar¬

ket were also augment bv
the paying off of the $500,000,000 An¬
glo-French loan maturity on October
15. At one time the Japanese govern¬
ment and Japrnese merchants held ap¬
proximately $50,000,000 of these bonds.
A large Dortion, however, was sold be¬
fore the maturity of the issue.
The exchanga market position be-

twecn here and Japan favors that
'country, so that at the prevail ng ri
for the yen it is a profitable operation
to ship gold there. The gold parity
the yen is approximately 49% cents.
whereas the current market rate is now
onlv a fraction under 51.
-.-

New Break in Stocks
On Amsterdam Bourse

AMSTERDAM. Oct. 27. Qu 'tal
showed a striking slu the Bourse
here to-day, some stocks r"acnin<r t'.ie
low mark recorded dur:'- the recerfKlIdepression.

Various issues of R y il Du*.c i P( tro-jjleum, for example, ¡ovcred
"30 and 7-10, and the íam¿ was
with Java Sugar, which reached
Newspapers say the slump, wl
lowed a partial recovery of :
ket, was due to the lack of demand I
petroleum and to unfavorable s igas Al
ports from the Indies. -4B

FOREIGN RESORTS FOREIGN RESORTS

03l*niV3i NSCQ Europe's warmest and most

fVlonte Carlo attractiveWinter«ndspring
resorts.twixt the gloHious
Alps and the Blue Sea. Ho-

@IlíOn© tels of the highest order.
CASINOS, EXCURSIONS, POLO, TENNIS, GOLF at

Nice and on tl-o Wonderful Links of Mont Arel a

EJam4a fUi»3«. fmous í Its Classic Concei ra Theater»,
mOiliC bBflO ""' '"¡,"rM"" r:'-'h' lienux Ans ',,,; complet« Hydi

RIVIERA Trains d« Lux« from Havr«, Calai.-. Paris. B rdeaux and MftrMl ...

BOOKLETS and full information from London Office. 44S Strand.

TRAVEL

E«it«ra Steamship Lîn<M, In«.
t. BOL.

METROPOLITAN LINE
All the way by water

r» CAFE COD CANAL
¡its&msrs Imt« Pier 18, .North Kirsr. t\
»f Murray St. PHONE ILAIli ¡LAX »M9.
Daily at 5 P. M. (D»yi¡aht Timo
PASSENGER SCRVICE DISCONTINUED

AFTER OCT. 31
Last Salllnq. Nrw York to Boston. Sun.. Oct. 31
Last Sailing. Boston to New York. Sat.. Oct. JO

"TTTK PCBT.IC 1ÎF PI.BAKKD"

COLONIAL UNE
BOSTON By Bo.t .ndR.il
PROVIDENCE Beat Direct

ASA. OUTS1DK bTArKKOOM»
¡¡»at Leaves Pier 39, North River (t.i
Went IJoiihtoii St.). Daily £ MindAj at »:S#
P. H., Daylight :>avicg Time.

'Phono Narine S49I.

Worcester, $4.:).!. Proridenre direct, 53.S*.
Oí"i>ll)F STATEROOMS, $1.68.

Daily, Including Sunday, 6:30 P. M. (Day-
light Saving 'lime).
From Pier 19, K. it. Phone 1700 Ileekmas.
Ticket» at Pier or Consolidated Offlive*.

HUDSON RIVER NIGHT UNES,
tilings (except Sundays) from

Pli ;- :. .-. ::,::::¦.; SSI < Si G ip
M \y. st 32 St., 10 P. M. Due- Albany

lc following 1

CENTRAL, HUDSON I INE
Newburgli, Poughkeejisle, Kingston. Lt.
Week lays. Fianklin St at -J P. M.

Hudson River Day Line
si ¦. in .- the sen son.

INSTRUCTION

The

Berlitz School
of Languages

Manhattan.HO West S4th Street.
Brooklyn.?18 Livingston Street.

Branches In over 300 leading cities la
Arnerica, Europe and Africa. Pupila travel¬
ing may transfer the value of their lessons
from one ity iu another without additional
cost.
PRIVATE AND CLASS LESSONS VAX OR

EVENINGS. BEST O*' ITATIVE
TEACHERS.

Term* recscnable. Catalogue on application.
GRAND PRIZES AT ALL EXPOSITIONS.

New ( lasses Constantly Forming.
TRIAL LESSON FREE.

BERKELEY IRVING
SCHOOL FOR BOYS

-,

Pi Im

-.-

LOI

311 Weal 83 Si
ulum of the ivld st scope, from

College Athletti m

raged Sn Im ming Pool
in on t he pi émises

lluMni'fíl catalog on request.
I). KAY. I'h. 1»., Headmaster,

ine Schuyler 4880

NEW YORK
ELECTRICAL SCHOOL
4! W. 17th St. Tel. Chelsea }*3J.

KOHUT SCHOOL FOR BOYS
H J Knrel. Prln Harrison-on-Sound, N. T.

Phone K0S-J Park

DANCÍNG INSTRUCTION

LOVELLS
«37 MADISON avI.
U>r.69thSt. «g»

LESSONS IOC
*'» eut-k: im ta u&ca rtm m
<.«(« all '-:.- Ut«* mvUn
atacas guies,i aa« «,-rKiir
10 LESSORS $8

paítate ijt«»<.'N»
i* a. m. to ii r. M.

»ituult Aproumcasfi.

New York Tribune's
School Department

will gladly assist you in the
selection of a suitable school
for your girl or boy.

Address:
New York Tribune,
G. C. Delmonico,
154 Nansú Street

RESORT«
ATLANTIC CITY, V .!. ."

ROYAL PALa.!jK HOTEL^COTIAGES j3i *

BEACH FROOT-ATIMmcgTjgtCONVENTENT TOAMUSEMENTS '

CapacitH 690- Famil«Rtronaée ï.'Rtted« ;
SEAMTMS-DIET KITCHEN-ORCHESTRA ;
CJJimstem.£ks. --~LifmaaJ.'&¡toMi.Sec-rxi(n\

? ATLANTIC CITY.N.J. Iji ArvAirierican. Plan, note! ? «

lof DÄetioiumiRe^Comtort J \IriREPBOOPCAnACE. » f»1 capacity soo. l-V'7lterr.f.J5astyu

în Aifan!?c Cify îfsfKc
iALAMAC

»>4 o/» rúeBoerreéwoák
1ACK LATZCO.a,
i à á i in

[ OCEAN FRONT fIRtPROOr
AMEKUA.S and EUROPEAN FLAM

'

ffîarlboroucjïi/nicnîîciîîî i
ATLANTIC CITY N J.JoimhWhlie i Son« Compartí

New Llanon ¡. ¡; 4l.

ATLANTIC CITY N .1 Cnaurp»"««! for I
Ithful H m 1 1

Atnbttimador -Intel* in Atlantic (My. >'*¦»
Voit. Stan tu lia.-Uar« and l.m Anr«.l«-,

1.DNÖ ISLAM»

Garden Llty, Long ¡¿'and.
A n s

.a-.
is hoii» a d'-

Special Winter Rates Noy. to May jFreijUT.t elei ti traína «J. .1. I.ASMS « i Prop*.

MUntclaui. nett j&iiaey

laiwnimwuii ¦.il». mi iiihhm h »i..i

IDEAL COUNTRY HÖHE
Hotel Montciair

MOMTCLAIÄ, N. 4.MOST DKI.H.HTFl I.Í.T ïMTEATW»REKlDENTIAl HOTEL IS K£KÏOKKH KlUTRHf.OPEN THÍ ir.Tir.B TEAR
OWVKifJFlp MANAGEMENT,j FREDERICK C. HA I.I. rOWPATT.

LAURELIN THE PINES
LAKEWOOD. N. J.

Situai :,:.¦ plnea and
o .¦-.-' klnji ''

:mr.
Blec ru

is«.FRANK 1 ->IH IK, Mtr.

m:h kikk state

o T m i.RAMATAN
/.u/i» (»'rund CenlroiI electrli ... ..,:*. ;.. Cly ce«<

tn.vni.ea in it,« country. ij«.f,
.-..*. lad 11« hoi ne». Daily

¦¦ .-.-¦ - aNi :j n .

1-1 Pauch», A S«n. Int..

QedneyKiTnlfofJ*-' u in n; ii us-,, n y.
EDWARD 1 CRA S

if, Riding, Dancing,
en ¦.: ..¦ :«a. It mtn re tral

.-..¦ i-i.cn All Y-.i- Privai
» :. h ire

..w.¦.».mmmm>¦.mm
»oovros. n. j.

PUDDING STONE INN
Successful vVeei I vr»r KjMetQ. N. VINCENT. Boontoo. N. J

( \NAI>.\
<**hatean Front-nac. Heights of Old QnabecCanadian pacific Hotel». 1231 B way N. T.


